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GENERAL. 


New South Wales factory employment in June quarter 195) was fully 
maintained at the level of recent months without the gradual expansion of 
19535 and early 1954. Preliminary figures for production of important factory items 
in the year 1953-5) and June quarter 1954 are shown on pe. 67. 


Aggregate banking statistics on p. 70. show 2 growth in funds for 
1953-54, mainly through trading bank loans; however, the rise in note issue and 
current deposits was less than in 1952-53 and seams to have been associated with 
the expansion of industrial activity. A summary of Australian national income 
figures for 1953-54, in relation to earlier years, is given on pel? 


A comparatively poor dairying season for the State in 1953-54 caused a 
substantial fall in butter production but fresh milk supplies were well maintained. 
Output and use of dairy products are analysed on pages.75 and 76. 


The movements of some important economic indicators arc shown in graph 
form on pages 77 and 78. 


PART I: EMPLOYMENT AND NON-RURAL INDUSTRIES. 
EMPLOYMENT = New South Wales. (See also graph p. 77. ) 


The latest available employment statistics give a New South Wales total of 
1,035,800 persons for May 1954, as compared with 986,200 in January 1953 and 
1,060,200 in November 1951 (these figures exclude rural workers, women domestics 
and defence forces). Commonwealth Employment Service reports for New South ‘ales 
show a steady declinc fn the number of unemployed registered for jobs from 39,300 
in January 1953 to 9,300 and 8,800 in June and July 1954 while the number of 
unfilled vacancies rose from 6,200 to 17,800 and 18,000. 


A survey of larger privately-owned factories in New South ‘/ales (carricd 
out by the Department of Labour and National Service and the Commonwealth 
Statistician) shows that the re-expansion in factory employment which began in 
1953 was checked in June and July 195. Employment continued to rise slowly 
in some groups, notably steel, heavy engineering and rubber, but these gains 
were offset by small decreases in the food industries (partly scasonal), transport 
equipment and textile industries (including clothing and boots). Total cxuployment 

in the survey was 188,700 in June and July 1954, as canpared with 100,900 
in May 1954, and 178,700 in July 1953. 


EMPLOYMENT IN LARGER PRIVATE FACTORIES SURVEYED — NEY SOUTH JALES 


Industrial Group oe See eee \ ea ean 
! 
Jan. June.|July. | Jan: | May. jJune. |July 
| alEyal Thousands 

Building Materials eG W363) UZneZ iF ie WO Wee Oy WAT 
Basic Mctals 27.5 O78 | 2758 | 29.0, 29.4! 29,51 29,8 
Transport Equipment 178 | Hoe | Lec | Weel Uhei 17.5| Leek 
Other Metal Mfrs. Oy BY.8 | 42.0 L5e 6.01) 6,5) Gu 
Chemical Products Bu | GLO Bio 6.31 8.6) 8.61 846 
Clothing & Textiles 27-6 30.6 30.6 SL 3 Filed 5009 | ALSO 
Food Industries ean egret | esi AES) 1s 140| nIPRS, 
Other Industries 25 oly Doel t 2506 eet. Zed 276i) (2 
mee a el ica 138.0 sis aie nies 

Women 38.0 406 LOe/ USTs bie 6 Md ed dhe 
Persons 186,6| 188.9; 188.7) 188.7 


Total, excluding 


Pood 15768 65 ee | Oda: V7 OF 478 177 174-09 


NEW SOUTH WALES RAILWAYS. 


The State railways had a record year in 1953-54. Increases of 34 
in passenger traffic and 8% in goods traffic brought the traffic figures 
to new peak levels. Gross earnings rose by £1.9m. to £74.6m. and working 
expenses by £950,000 to £67.4m.; these figures, like the working surplus 
of £7.2m., were also wellin excess of any previous year. Including the 
Government contribution, the working surplus has recovered from less than 
£bm. in 1948-49 and 1949-50, ta £7m. in 1952-53 and £8.2me in 1953-54 

» thus exceeding the wartime wo ‘ing surpluses of between £/m. and 
£8m. However, this impr vement has not quite kept pace with the inercase 
in capital charges which require between £8m. and £9m. a year as against 
£7m. in the 1940's. 


In comparison with 1938-39 passenger journeys have increased by 
about one-half and goods traffic by about one-third. Gross earnings 
were nearly four times and working expenses four-and-a half times as great, 
leaving an increase of about 50% in the surplus on working account. 


NEW SOUTH WALES GOVERNMENT RAILVAYS. 


zar Ended | Passenger;Goods excl.| Gross Working |Surplus on Capital |Net Surplus or 
me Journeys ;Livestock |Harnings|Expenses {Working A/c.| Charges |Deficiency 


mimtaliloveracy |inmisll Sater Emill. iemmelilal (Go) | &Simetille, (ey) ||Simla, (Io f£mill. 
239 186,7 | 14.63 19.14 We be 5 40 Geb? 1 = ied 7 
7 26166 16e5). 30.35 25.88 B27 6.83 = 156 
1.8 265.0 IL peat 36.90 ZL SOL 6.69 6.58 Oil 
751 268.6 UGA 49 hd NS) LS 1.08 Vigo = 642 
52 268.2 T6555 68.91 64.02 5.69 Gulls —- 2.45 
N53 ZA 7 17.88 Tower. 66.45 7-02 Gey, — 1.45 


25h, 21859 | 30 ea) T4057 67 40 8.17 


a) Includes Government contribution for developmental lines, £lm. in 1953-54 and 
0.8m. in earlicr years. (b) Sinking Fund Contrib. for retiremant of assets, about 
0.4m. in recent years added to working expenses and excluded from capital charges. 


not yet available 


Ona, 


MOTOR VEHICLES = New South Wales. (See also graph pe/8.) 


Sales of new vehicles recovered during the year ended June 195) from the 
fall of the two preceding years. In New South Vales registrations of new 
motor cars, (about 43,200) and commercial vehicles, (21,300) were 39% and 15/5 
higher than in 1952-53 though still % and 275 respectively below the 1950-51 
figure. The number of cars on the State register rose in 1953-54 by 335,300, equal 
to 77% of new registrations, indicating that on balance about one old car “As 
deregistered for every four new cars registered. The increase of total camercia 
vehicles during the past two years has becn less than half of new registrations, 
which suggests a comparatively heavy scrappage of old vehiclcs. 


The number of cars registercd in the Statc has risen from 213,300 in 
June 1939 to 394,000 in June 19543; in 1939 there was 1 car per 1§ of the population, 
and in 1954 1 car per 9. The number of commercial vehicles has nearly trebled 
since 1939 and the number of road tractors has risen tenfold. The number of 
motor cycles doubled between 1939 and the cnd of 1951 but since then it has 
gradually declined. 


All types of motor vehicles shown below taken together increased in 
number by 75 between June 1953 and 1954 and by 10/7, between June 1939 and 1954. 


REGISTRATION OF NEY MOTOR VEHICLES = NE! SOUTH WALES. 


Lorries, | Road 
Utilitics Tractors 


Taxis & 
Buses 


ear Ended 
une 


Motor Cars) "| 


ves 23, 02h, 797 | 10,170 200 2,748 36,939 
Jal 46,689 1,07 29,076 | 1,105 8,855 86,132 
952 41,426 394. | 25,628 | 893 6,018 7h, 359 
953 30,989 | «632 | 18,436 | «(869 3, O42 53,968 
954. ies Ape Bop | 2, 257 IDE = ie Becks 69, 239 
nd _of June TOTAL MOTOR VEHICLES ON NEY SOUTH JALES REGISTER. 
739 213,331 | 4,807x | 76,726 | 2,055 asia 320,050 
952 338, 61.0 8,045 |196, 295 | 771 | 47,552 | 598,303 
225 360,573 8,O0llx {199,870 8,622 45,100 622,176 
595,921. 8, 025x 6 42,451 664,715 


954. 


x Ineluding hire cars and tourist vehicles. 


6 
PORT OF SYDNEY. if 

The cargo tonnage handled in the Port of Sydney in 1953-54. totalled 
Galuny tons, or 1.2m, tons more than in 1952-53 but less than in earlier years. 
An increase in oversea export tonnage in 1953-54 over the two preceding years 
reflects some recovery in wheat, flour and wool shipments. 


OVERSEA EXPORTS. 


| Bort of sytsey Wheat Wool 

| ~~ 000 tons os weight 000 tons measure 
3949-50 527 21,0 633 
HDD Z 107 nis) 4.02 
ID 2=55 107 143 15d, 
1953-5 149 227 159 


oe 


A recovery in oversea import cargo tonnage from 2.5m, tons in 1952-53 
to 3.2m. tons in 1953-5) followed the relaxation of import restrictions and 
increasing oil requirements; imports in the motor spirit, fuel oil and kerosene 
group have risen from less than Im. tons before 1948-9 to le4m. tons or 45% 
of total oversea imports in 1953-54. <A rise in interstate cxport tonnage in 
1952-53 and 1953-54 was due mainly to the commencement of coal shipments from 
Balmain and greater stecl shipments. Increased intra-state imports reflect the 
movement of coale 


SHIPPING CARGO IN’ THE PORT OF SYDNEY = Thousand Tons. 


Year ended OVERSEA INTERSTATE INTRASTATE TOTAL _ 
June - Tnward | Outward | Inward |Outward | Inward | Outward | Inward | Outward 


oe 


59 2,045 798 | 1,896 34,0 Bul2e| 2,567 
1945 2,740 602 | 1,625 177 5,850 | 3,207 
DL Op Sone 540 | 1,781 135 6,524 | 2,196 
1952 4, 236 bg2 | 1857 117 6,976 | 1,804 
1953 2,452 675 | 1,881 92 5,20 4 2,022 
1954. im 5, L66 798 | 2,028 62 Sede; 2295 


The number of ships entering the Port of Sydney in 1953-54, about 
4,500, and their net tonnage, 9.4mill. tons, were the highest since the war, 
although the cargo quantity was much less than in some recent years, The 
development of the three main ports in the State and the growing importance 

of direct coal and steel shipments from Newcastle and Port Kembla is indicated 
in the table below. 


OVERSEA, INTERSTATE AND INTRASTATE SHIPPING. 


Say dim € yy Neweas S PIG) ae em Dd a 
Wear ended Vessels Cargocs Vessels | Cargoes Vessels Cargoes 
June Entered Im-| x= Entered Im— | Ex- Entered Im- | Ex- 
ee Net Ton. | port' port port; port Net Ton. port | port 
mill. | mill,tons mill. mill.tons i mill. tons 
159 | Leet Bales Meer orek DOSh| Ue 57 05) \ </> 
191.7 Bis besaiessel| 503 1.70| 4.63 oe 
USS 865 e2Or 202 505 2.501 4058 2.04 «37 
JO54, 9.4 | 61h! 26.29] 367 | 2421) 5405 2419 41.00 


COAL Production - New South Wales and Australia. (See also graph pe 78.) 


Preliminaryblack coal production figures for Austraiia: for the year 
ended June 195 show a record total of 19.33m.e tons, 820,000 tons more than 
in 1952-53 and 230,000 tons more than in the previous record year of 1951-52. 
New record figures were reached in New South Wales, Western Australia and South 
Australia, and the Queensland and Tasmanian production was also comparatively high. 
As in the preceding three years New South Wales produced 77/4 of the Australian 
total. The fall in open-cut production in New South Wales and Queensland was 
made up by greater output from underground mines. Open-cuts produced 16 of 
the Australian total in 1953-54, as against 22% in 1951-52. Brown coal pro- 
duction in Victoria reached the record figure of 64m. tons in 1953-54. 


COAL PRODUCTION - AUSTRALTA - in thousand tons. 


Year ended June 


Average 1937-39 | 1950 _ 
i} dh ey @ tke Coal 
P1293 


New South Wales 


Queensland 1, LG, 
Western Australia Bye 
WactOris: Galo) 
Tasmania 91 


South Australia 
~ Total Australia 

Underground 

Open Cuts 


i © Ww ey ab 


Victoria 


(a) Practically all from underground workings. (b) Subject to Revision. 


New South Vales coal production during July 1954 was maintained at the 
comparatively high average of 305,000 tons a weck. Production in the first seven 
months of 1954 totalled about 8.6m, tons, about the same as in the correspondingg 
period of 1952 and and 0.8m. more than in 1953. 


TRON AND STEEL PRODUCTION ~- N.3.‘/. allaS.A. 


Installation of new plant and improved availability of coal and of 
labour have contributed to a considerable expansion in the iron and stecl industry 
since the beginning of 1953, and the achievement of record production in 1953-54. 
Pig iron production in New South Wales, which had reached 1.46m. tons a year 
during the war but had fallen by about one third in the early post-war years, rose 
to 1,54m. tons in 1952-53 and 1,62m. tons in 1953-54. In Whyalla S.A. it was about 
190,000 tons in each of the past three years. After a wartime peak of 1./Om. tons, 
steel output in New South Wales fell to about 1.2m. tons in the carly post-war 
years; in 1952-53 it was 1.85m.tons and in 1953-54 it excecded 2m. tons for the 
first time (2.09m. tons), The recent cxpansion occurred mainly at the Port Kembla 
works where in 1953-54 output for both iron and steel ecxcccded that at Newcastle 
for the first time, although at Newcastle stcel outputalso rose and reached the 
million ton mark. The expansion in the industry was particularly marked in 
July-December, but the high level of that period was not fully mintained in 
January-June 1954. 


and VJ 


(See also graph ps. 78.) 


TRON AND STHEL PRODUCTION. (Thousand tons). 


Year ended June 


Pig Iron (N. 
Pig Iron (¥ 
Ingot Stecl (N. 


‘ 
——— 


GAS AND wLECTRICITY = New South Wales. (See also graph pe oe) 


Electricity generation in New South ‘Jales has risen considerably in recent 
months. In June 1954, for the first time, it exceeded, 500m. kWh, after only 
three years since reaching 400m. Kivh. a month and seven years since the passing 
of the 300 kWh. mark. Over the year 1953-54 generation rose by 9% to 5320m. kivh. 
Gas production has risen more slowly. FerJune 195). the total! of 2020n, cub sft. 
was 7% higher than for June 19535 and had exceeded only once, in the 1953 winter 
peak (July). Production in the year 1953-54 of 21,003m. cub.ft. was 4% higher 
than in 1952—53 and about twice the pre-war figure. 


PRODUCTION = N.S.W. 


| Year Year 
| 1938-39 ply ee aa 


Gas m.cub.ft | 10, 896 20,216 


Elect» _ 
ricity m.kivh. 1,948 


1, 868 


‘Sawn Timber Megert, 4 179 374 | 9h, 
Cement COORES 432 Wee | 198 
|Bricks, Clay males Sie, 


Wiles, Terr— 


ies, Cement mill. coe 
Asb. Cement 


Fib, Plaster 


Shects MeSeyde 
Paint,Lacquer , 
Enamel Me gall 
Stoves (excl. 
stovettes) thous. 
Hotwater Systems 
(Storage) 000 


El. Washing 
Mach.(Domest.) 000 
Radio Receivers 000 
Refrigerators 

(Domest. ) 000 


‘Int. Comb. EngincsO0O 
Electric Motors 000 


Motor Bodics 000 
Bicycles elele) 
Hosiery=‘fomen's O00 doz. 
pair 
Mens O00 doz. 
pair 


Boots, Shoes, 

Sandals mill.p 
Woven Wool Cloth msqeyds. 
Worsted Yarn Bm. lbs. 


and 


Tobacco, Cigars, 

Cigarettes / melbs 
Bacon & Ham mill.lbse 
Peccorved 

Fruit mill.,lbs. | 
Preserved 

Veg's ims LILIES Ks$5 | 
J am miti.lbs { 
Wheaten Flour 000. tons 
Biscuits mill.lbs. 
Ice Cream made. sade 


Choe. Confect'y mill.lbs 


Beer 


696 


PACTORY PRODUCTION = New South Wales. (See also graph pe 753.) 

New South Wales production of building materials, metal products, 
textiles, and basic chemicals in the year 1953-5) was in most instances 
higher than in 1952-53. For some important products the 1953-54 output was 
a record, c.g. cancnt, terracotta tiles, fibrous plaster, small clectric 
motors, motor bodies, refrigerators and certain other clectric appliances, 
ammonium sulphate and sulphuric acid. But for other products the peak level 
of earlier post-war years has not yet been regained, Production in June 
quarter 1954 was mostly well above June quarter 1953, with the exception of 
many clothing and textile items. 

Production in the food industrics in 1953-54 was generally below the 
level of recent years. An adverse season limited the output of fruit and 
dairy products (sec pe75), and output of eat products was not as high as in some 
earlier yearse 


PRODUCTION = —————— (1953-54. Figures are eubee’ to Revision). 


Unit Year cnded Junc June A akeGets 


1939 1955 i eon 


acotta moa 2O ent 


Shects MeSeyd. BAS) 


mill.galle 


x Twelve or three months ended May; xx Six months ended June. 
~ Australian production. . 


Major sources and uses of bank funds are summarized in the table below. 
Assets and liabilities do not quite balance because of omissions on both sides, 
partial estimations and divergencies in the bases used. The figures are 
approximate only and intended to illustrate the main trends. 


The outflow of funds from Australia in 1951 and the early, par ot 1952 
and the reduction in bank loans in 1952 temporarily contracted the money supply, 
but this trend was reversed from 1953 onward. On the figure shown below the 
money supply was increased by over £300m. in cach of the ycars ended June 1950 
and 1951. In 1951-52 the heavy fall in international reserves was largely 
offset by expansion of bank and Government eredit, leaving a net decrease of 
£35me During 1952-53 recovery of international reserves and placement of 
Government securities with the trading banks was well in excess of the fall in 
bank advances, leaving a net increase of £241m,. in total funds. In 1953-5) 
exports were well maintained but the expansion of imports after relaxation of 
import controls led to a considerable reduction in the growth of oversca funds. 
Bank credit expanded steadily. The Central and trading banks reduced their 
holdings of Government securities, though by less than the increment in the . 
Savings banks! portfolio. There was a net risc of £168m. or 6&3 in the money 
supply which was much less than in 1952-53 (%2) or in 1949-50 and in 1950-51 
(16%). The rise in the note issue during 1953-54 was comparatively sm11 
and much of the new funds went into savings accounts or interestbcaring accounts 
with trading banks. The increase in current funds largely reflects the recovery 
in employment and industrial activity and did not exert the inflationary price 
pressure experienced in the 1949-51 period. 


SOME SOURCES AND USES OF BANK TUNDS = Australia - million. 


Winey 5. C hiarmig ce Jog wee ERO June 
ea re eetionat Resenees 1954, Me Lie West ae Le 
(2) Bank Advances 872 + 66 + 108 +205 = 12 4132 
(3) Government Securities 

(a) Central Bank 3908 = 33 ees 4176 - 10 - 25 

(b) Savings Banks Oo7 + kG a. 7) + 54 + 50 + 62 

(ec) Trading Banks 26 + 3 di Ot St 49 + 125 - 20 
Gotal (4) to (3) 3040 +305 +362 = 35 + 2h) +168 

(4) Notes issued to Public 306 4+ 16 Fes? + 26 * 2] 4 We 
(5) Deposits-(a) Trading Bank 1562 +219 +285 -131 +147 +110 
(b) Savings Bank 1010 4 48 ee + 55 + 55 4,63 

Total (4) and (5) 2878 +283 597 = 50° +229 4187 


(1) Net Gold & Foreign Exchange Holdings; official and banking institutions; 
1954 estimate only. (2) Includes Bills Reccivable and Othcr Assets. (3a) Less 
estimate of British securitics included under (1). (3b) Including mortage 
loans; 1954 estimated. (5a) Includes Bills Payable and Other Liabilitics. 


MAJOR PRIVATE TRADING BANKS = Australia. (See also graph pe Toe) 


Current deposits with the major trading banks reached a peak of 
£1119m, in March 1954 and declined seasonally to £1054m. in Junc. This was 
a greater decrease than in 1953 (£50m. between April-the peak-and June) but 
the rise during the 1953-54 export season was comparatively heavy, and interest- 
bearing deposits also tended upvard. Total deposits in June 1954, £1305m., 
were £66m. or 5% higher than a year carlicr. Advances increased fairly stead- 
ily during 1953 and the first half of 1954, reaching £702n. aigl Dine Bliavel 
surpassing for the first time, the 1952 neak of £699m. The withdrawal of bank 
funds through lower deposits and highcr advances during June 1954 was met by 
reductions in security and cash holdings and a small release from Spccial Accounts. 

MAJOR PRIVATE TRADING BANKS = Business within Australia. 


hiack Go) Patio to 
Deposits at Credit Advances | Public es Treas= Be a | 
of Customers ne eS z tee 


Special Adv.|Spec. 


ities 


A n= 
terest| Other}{TotalL 


Customers 


Cc 

Ole a) | 

1939-June Oy = | 

1953-3 une 49 | 
1954-March | 2 2k. 
-Ma: | 29 | 2 

A Bh 2k 
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DEBITS TO CUSTOMERS’ ACCOUNTS - New South Valcs Trading Banks. (See also graph p. ie 
Debits refer to all trading banks operating in the State, cxcluding 


Government accounts at city banks ond Central Bank transactions). 


The sxpansion of money turnovers, as indicated by bank debits for New 
south Wales, has accclerated in recent months. Bank debits in March quarter 
1954. were 14> and in June quarter 17% above the corresponding 1953 figures 
and 12% and 173 respectively above the corresponding 1952 figures. 


DEBITS TO CUSTOMERS! ACCOUNTS - NEW SOUTH WALGS - £mill. 


eS e-— CS 


Weekly Average 1946-47 1951-52 1952-53 1953-5). Change 52/53-53/5h4. 


September Qtr. 5563 1505,7 163 NSS RS) Plus 13 
December Qtr. Bea. 169.3 VE? 17 6—5 Plus. 9% 
March Qtr, 56.7 150.8 poly ear 168.5 Plus 15 
June Qtr. 62am 16 15565 WO. Plus 17% 
a 


The weekly average for bank debits was £15/7m. in 1951-52, £152m. in 
1952-53 and £172m. in 1953-54. The Sydney Bank Clearings turnover, exclusive 
of loan transactions, moved from £4823m. to £4589m. and £5012m. in these three 
years; this compares with £932m, in the year 1959. 


SAVINGS BANKS DEPOSITS = New South Jales & Australia. (See also graph ps Toe) 


New South Wales savings deposits rose from £319m. in June 1953 to 
£340m. in 1954,- a rise of about £21m, of which £6m. is accounted for by 
interest credits. Compared with earlier years this rise is high, having been 
surpassed only in 1950-51 (when it included extra credits for war gratuitics) 
and during the war period. The amount of new deposits and withdraw 1s h-s 5 ue Ga lay 
increased during recent years, partly through the increase in social service 
payments credited to savings accounts, and their subsequent use. The inereasing 
turnover of savings bank deposits can be shovm by relating the year's withdrawals 
to total deposits (at beginning of year) this proportion was about 70,. immediately 
before the war and between 804 and 90; in recent years. 


SAVINGS BANK DEPOSITS - £million. 
iw Se UL th WAL hs 


otal | vithdrawals 
Credits 


fear 
tnded 
Tune 


Total Deposits at 
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Net Inercase 
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1 sits in Australia rose from £98m. in June 1953 to the record 
figure a 1954. of which about two thirds are held by ane ComponceTe 
Savings Bank and the rest by State institutions. Total deposits are now four 
times as great as before the ware Per head of population they es risen from 
£35 (£31 in N.S.¥W.) in June 1959 and £7/ (£68) in 1945 to £15 (£9 } in wae 
while the average saving per account increased in the period from £64 to £ 9 
and £150. 


SYDNEY STOCK EXCHANGE. (See also graph pe 7%) 


Share prices rose in Sydney throughout July. In contrast to the 
wide speculative fluctuations in oil and uranium shares, industrial, trading 
and financial shares maintained a firm trend. The index numbers for 75 x 
companies and for 34 active shares rose by about 3o during the month to the 
highest level since the beginning of 1952. The serics for manufacturing and 
distributing shares on the base of 1947=100 fell from 161 in June 1951 to 


107 am Novenber 1952 and rose to 116 in Jirw 22d 120 in July 1954. 
INDEX OF SHARE PRICES - Sydney (Compiled by N.S.% Govt. Statistician). 
Manufacturing & eee Public | Pastoral: Insur- | Total 75 |34 Active 
; se 5 IUGR |) eye = ae ‘ | ; 
Distributing _| Utilitics| Finance ance Companics Sinsuses 


1939-August 213 168 156 174. 182 

194.6=Dec. 292 252 197 230 24,7 

1951-June 530 _ 398 167 367 357 

1952-Dcec. 35h, 2h 21,8 

195h<May 37h 303 260 
-June 381 310 282 
-July 394. 


1951-Peak (a) 
1952-Low (b) 
1954-July 


(a) Peak for most serics May or Junc 1951; (b\ Low for most scrics 
November or December. x Moy 1953. 


RETAIL SAIZS = Survey of Retail Establishments. (See also graph pe 78«) 


The valuc of Australian retail sales, as sct out below, is estimated at 
£2129m. for the year ended June 1954, an increase of £167m., or Ko, over 
1952—53. In the four years following 1948-49 the valuc of sales doubled, 
but in the following year rose by only £32m. or 2,. The upward trend since 
June quarter 1953 has been fairly steady and apparently somewhat in excess of 

price rises. Comparing 1953-54 with 1952-53 the relative gains were greatest 

for electrical, furniture and motor vehicle supplies in which sections turnover 
had fallen during the previous year. The motor group comprised 12% of total 
sales in 1947-48, 20% in 1950-51, 165% in 1951-52, 16344 in 1952-53 and 17a% in 
1953-54. Expenditure in the food group rose froi 25 of the tetc1 in 1950-51 
40 50% in 1952-53 and was still 29% of .the total in 1953-51, while the share of the 
clothing group contracted from 21% in 1947-48 to 16% in 1952-53 and 1953-54. 


The increase in sales value for 1953-54 over 1952-53 was 84 or % 
in each of the States. In New South Wales it was 8%, or a little below the 
Commonwealth average. The New South Wales proportion in total recorded sales 
declined from 0.1% in 1947-48 to 38.7% in 1953-54. 


RETAIL SALES - Australia and New South Wales. 


. Year ended June i FeGhange over June Quarter 
Commodity Groups 179571 1952 | 195311954 | Year cnded June 1952. 1953 11954 
Cow ee ee ee SC ee £& million 
ik We Sy & te a A ae a 
Groceries 1851 230 } 257 | 269 | +2h% 12% | +57 Gill 65 1167 
Butchers' Meat 89 | + 27% |+ G 32 
Other Food 156 i 4 215 |1O> 5 54 
Food & Grocerics 4.30 | ISS 
Beer, Wine & 
Spirits 122 dy 
Clothing, Drape 
Piecegoods,?s0ts 525 101 
es Sra 110 35 
Electrical & 
Radio 58 17 
Furniture 74h 19 
Other Goods 257, ie 


TOTAL of above [ 1354 1572 [1637 _| 1 ae rat 
Motor Vehicles, ee es DS 5 
Petrol &c. 55D NLD -¥5 Ss 8 84 4100 


TOTAL AUSTRALIA | 1689 11930 N962 l2129 1 +146 [42 190 J 4/8 | NOE ee 
Le Ewe Seo um st: vey ol @ 
Bommms.7. | 669 | 75> | (61 Soh | +156 jes [48 | 185 | 192 {219 
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NATIONAL INCOME = AUSTRALIA, 


(White Paper on National Income and Expenditure 1953-54, Figures shown 


are subject to revision, those in brackets are tentative only, ) 


The paper on "National Income and Expenditure, 1953-54", released 
with the Commonwealth budget, indicates that Australian national income in 
1953-54 was estimated at £3,/76m,, an increase of 5% over the previous 
year, The increases in the three preceding years had been 11%, 4% and 
36%, The general steadying of prices since the end of 1952 permits a 
more significant comparison of monetary figures since then than was possible 
in earlier years, 


Wage and salary income in 1953-54 is estimated to have increased by 
7%, Farm income is estimated to have fallen by 8%, apparently because of 
a fall in prices of the main grain crops, a 3% decrease in wool production, 
and a:rise in certain producw#ion costs. This is thought to have been more 
than offset by an increase of 6% in other unincorporated business and pro- 
fessional incomes, and of 8% in company income. Both the latter estimates 
are extremely tentative 


NATIONAL INCOME & PRODUCT. 1938-39 1949-50 1950-51 1951-52 1952-53 1953-54. 
a a aS £ jaa SL al ab ail O n 
Wages, Salaries L25 1198 1498 1893 2041 2176 
CGampany Income Bd 253 386 381 383 415 ) 
F a rm Income dbp 1.66 78C 451 596 51,9) 
Other Busin, & Profess, Income 83 262 335 385 1.05 4.50 ) 
Surplus of Govt, Undertakings we 9 5 6 16 26 
Net Rent & Interest. 92 — RIG. 125 14.0 158 180 
NATIONAT, INCOME 780 230k. 3129 3256 53599 3776 
imdarm, Vax, less Subsidies 90 259 296 4.19 408 457 
Depreciation Allowance 52 168 218 185 25d. 27h 
GROSS NATICNATL PRODUCT 922 21 5a 364.3 3860 4.238 4.507 
Net expenditure by public authorities (on goods and services) fell 


by 4%, the first decline since 1946-7, mainly due to reduced defence 
expenditure, Gross private investment in fixed capital equipment, however, 
is estimated to have risen by about 6% (mainly in motor vehicles and other 
capital equipment; the value of dwelling construction was almost unchanged). 


Beside this, the running-—down of non-farm 
amounting to £1/0m,, is estimated to have 
investment in these stocks, so that there 
private investment of £250m, 


stocks which took place in 1952-53, 
given way to a small positive 
was a total increase in gross 


NATIONAL OU TL AY 1938=39 1949-50 1950-51 1951-52 1952-53 1953-54 
Gross Private Investment: OE 5 a a ee eas CaN 
New Dwellings 28 89 128 LD alist 146 
Other Building 28 58 jek 102 111 1B 
Trucks, Utilities, eté, 9 9 77 78 56 61 
Motor Cars & Cycles, 20 95 116 143 ponte 134. 
Cther Capital Equipment. oi Vy2 196 E53) 228 27 
Total Fixed Capital 122 1.33 Boe TOD 657 700 
Non-Farm Stocks 10 120 24,0 380 - 170 (40) 
Farm Stocks - 1 3. - 10 3%) 26 BS 
Total Private Investment nisi 587 Bi 2 1118 5s 765 
Personal Consumption 64.3 1669 2014.8 2399 2552 (2793) 
Public Authorities 118 ddd 603 833 877 (841) 
Financial Enterprises 9 2h, 28 38 LO 4,2 
GROSS DOMESTIC EXPENDITURE Sow 272 3491 1.388 3982 1139 
Income Paid to Non-Resid, 39 50 4.8 55 65 70 
O'sea Lending (Borrewing ~) - 18 - 13 104. -— 583 191 - 2 
GROSS NATIONAL OUTLAY 922 2731 3643 3860 1,238 7,507 


—_—— 
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Personal consumption rose by 9%, that is by more than the increase 
in national income, This was partly at the expense of personal savings 
(viz, the portion of personal incomes net spent on consumption goods or 
paid in taxes), which showed a substantial fall. Personal income tax 
payments remained practically unchanged, 


PERS ONAL OUTLAY 1938=39 1949-50 aaa 1951=52 1952-55 1955=54 
Gross Rent of Dwellings ce fog eae ores 215 
Food ) 1.29 514 64.7 725 (767) 
Clothing, Footwear, Drapery ) 262 323 3h) 34,5 37k 
Hardware, Furniture, etc, 552 178 DAR 267 259 291 
Beer, Tobacco, etc, 180 209 265 279 ro) 
Other Consumption Exvendit, 500 628 733 GATE zene 
T o t a 1 Consumption ~ 6h6 1678 2059 hl) 2575 (#olk 
Direct Taxes 33 12 371 eee 415 425° 
Savings (incl, Assurance ) 38 327 87 369 4.96 39), ) 
TOTAL OUTLAY 15 ey ee eh, 3206 38h. 3633 


eee eee 


After four years of violent fluctuations in the balance of the 
eurrent international aocount import and export payments in 1953-54 were 
nearly equal, The private capital inflow which had totalled about £740m, 
in the first seven post-war years came to a halt in 1952-53 when a net 
outflow of £36m, was registered which was followed by a small inflow of 
£12m, in 1953-5h, International reserves rose from £561m, to £570m, 
over the year, 


INTERNATIONAL, PAYMENTS 1938-39 1949-50 1950-51 1951-52 1952-53 19535=5), 
Current Transactions Eg m si 1 1 iL O n 

Debits : Impor%s 109 538 7h2 1052 511 682 
Other Debits th) 183 223 400 2h6 21,5 

MG be aoa 184 Woe 965 1352 757 927 
Lcoditezierort ¢& Geld 137 605 $83 678 863 833 
Other Gnedits 29 73 81 91 Base ees 

© © w% 2, al 168 678 E069 769 91,8 925 


Financing of Balance 
geubl, Auth, Borrowing L - 20 - 1) 16 3h -1 


"Private Capital Inflow -~l 21.6 87 136 Ee 12 
gDecrease ,Internat,Res, 25 =183 Silk 431 ~189 = 9 
FO % A al 18 3 -10o, 583 -191 2 


—— 


@ Net lending and accumulation of r ezrves shown as (-) 
NEW SOUTH ALES ACCOUNTS, 


Government revenue in July 1954 was £500,000 higher than in July 
1955 because of increased receipts from tax reimbursements and stamp and 
probate duties, and Governmental . oytlay was £200,000 less than in 1953, 
Railway and tram and bus revenue was a little less in the 1954 period, 


NEW SOUTH WALES ACCOUNTS (£millions). 


Revenue Month of July Expenditure Month of’ July 

Item “ioe (Coe e or Item 195211955. | Loe 

Tax Reimbursements i Fe ae a) | Net Debt Charges me) NS) 
State Taxation | 2.0 | 2,41) 2,8 | Other,excl,Debt Charges 

Other Governmental! 1,3 15 SS | Governmental Vie foe tele dee 

Railways 5.1 | 5.6; 5.4 || Railways eC See | bee 

Tram & Bus Service! ,9 Bon 8 |! Tram & Bus Service He leaitnndea®) 9 

Sydney Harbour 2 ' Sydney Harbour yea ab al 

i TOTAL EXPENDITURE WOR eg alee a 2 

GROSS LOAN EXPENDITURE ON WORKS AND SERVICES Dies 206 | BAG 


PART III: RURAL INDUSTRIES. 
eo AS ©) Ne (See also graph pe rah) 


After four months of comparatively dry weathcr the Northern part of 
the State received good rainfalls during July. Flooding caused some damage 
to farmlands in the Northern rivers area. Rainfall in Central and Southern 
districts remained well below average, and pastures and crops have been 
adversely affected by the unfavourable winter weather. 


AINFALL INDEX, NEY SOUTH WALES. "Normal Rainfall" = 100 for cach month. 


Month | Sheep Districts Wheat Districts Coastal Dairying 
Districts 


s| 7 Total | N ie S| Gotallih a L C S 4 Dota 
78 89 31 36 


1954-Feb. [283 | 344, 282 226 
-Mar. 17 4 n2 6 
Apr. Bal 63 29 96 
_May 38 | 9 22 23 
—June 7271 56 81 62 
July 8 | 46 56 10 

(N) Northern. (c) Central. Southern. 


DA ER Y ING. 


New South ‘Yales dairy production throughout the 1953-54. season remained 
below the 1952-53 level. Total output, estimated at 278m, gall. was 12% less 
than in 1952-53 and well below the average of earlier years. Reduced milk 
supplies affected mainly production of butter and condensory milk products. 
Butter output in factories fell from 83m. lbs. in 1952-53 to 6/m. lbs. in 
1953-54. With the exception of 1951-52 and 1946-47 it had been maintaincd 
between 75m. lbs. and 83 m. lbs. in earlier post-war years; during the 1930's 
it excecded 100m. lbs. every year. 


Production of condensory products (condensed, concentrated, powered etc.) 
in 1953-54 was less than in 1952=53 but high in comparison with earlier years. 
An increase of 3.3m. gall. brought mile intake by the Milk Board to the record 
total of 653m. gall. in 1953-54. The steady rise in this use over recent years 
largely reflects growth of population and extensions of the Milk Board Area. 


As a proportion of total milk use in New South Wales butter factories 
took 764 in 1938-39, 55% in 195 2=55 and 50% in 1953-54 while the share of Milk 
Board deliveries rose from 9% to 205 and 23%. 


WHOLEMILK = PRODUCTION AND USE = NE/ SOUTH WALES. 
Year ended (a) (3) ; (4) (5) 
wane WHOLE MILK | CHEESE MILK BOARD | PROCESSED 
All Purposes { i Output Deliveries Maid 
it ot aL @ Sa @ mm i i © m & 
1939 F114 236.2( 114) Tee 26.5 ed 36.6 
1950 311.6 17 Vel 2 6.3 Biee 23.8 5ae2 
yee 298.2 Te 7S. 6.6 59.8 17.8 55 
1952 De 108.9 (53) bed 62.0 sey 5241. 
Sp} 31563 172.4. | Tel 62,2 2h.62 494 
(Prelim)195h,. AS, Vissi (67) | vee 65.5 18.5 48.6 
PSEmeEeemuAaA ee D tS we st 1p WL we a oO wa 
1939 1003 79 | % % 12%, 
1953 100% 55% a 20% SH 15% 
(Prelim)1954. 100% 50% 2% Mi 17% 


(1) Total State dairy production. (2) Weight in mill. lbs. shown in brackets; 
converted at rate of 2.075 gall. per lb. (3) 1 gall. taken as equail to 1 ib. 
(4) Wholemilk supplied to Board for distribution. (5) Used for production of 
condensed, concentrated etc. milk. (6) Includes milk used for butter and cheese 
made on farms and fresh milk supplics not sold through Milk Board. 


Sydney mill deléiverics fell slightly in 1952-53 but recovered to the 
new record figure of 545m. gall. in 1953-54. This is twice the pre-war 
quantity; part of this increase is duc to enlarged boundarics and decline in 
turnover by owner-vendors. The Milk Board ‘rea was further extended in 1954. 
to include part of the Illavarra (as from 2nd April) and Upper Hunter (as from 
4th June) districts and it contains now approximately /70% of the Scars! populations 
Consumption of fresh milk per head averages now about 2o gall, a year per head ol 
pooulation. 


N.S.W. MILK BOARD - DELIVERIES OF MILK & CREAM - Million Gallons. 
District | ees 


1951-52 | 1952-53 


Sydney Galyes) 
Newcastle hea 
Wollongong 200 
Erina me) 
Bluc Mts.- Lithgow 1.9 
Hunter gy) 
Illawarra 


Upper Hunter 


Total 62.2 | 65.5 


Estimates of butter supplies available to consumers in Telos (Sweden 
given below, omit interstate movements by road and air and to that cxtent are 
incomplete. The fall in New South Vales butter production in 1953-5 was made 

up by larger than usual imports from Queensland and Victoria. Oversca exports 
were comparatively small, and the net ascertained supply for New South aces 
consumption of 96.m. lbs. in 1953-54 was a little higher than in earlier years, 
Estimated consumption per head of population of 27> lbs for 1953-54 compares with 
97 Ibs. in 1952-53, 225 lbs. in 1951-52 and 26 lbs. in 1949-50 (last year of 
rationing). Post-war consumption per head has remained well below the 19 38-39 
level, Margarine output in New South Yales in 1953-54 and cstimated consumption 
per head were the lowest for some years. 


BUTTER AND MARGARINE - SUPPLY AND USE — NE? SOUTH WALES 


BUTTER; Year ended June 
(1) Production 
(2) Ascertained Imports 
Total Ascertained Supply: 
eB Oversea Exports 

(4) Other Movements 


Net Ascertained Supply 
1%. per head of population 


2h 29 

MARGARINE (Table & Other) in million Ibs. 

5) Production 37 02 ae) 

6) Production less Exports 1848 5060 
lb, per head of population 


(1) Factory and Fam. (2) Sydney arrivals by rail from Queensland and Victoria 
and by sea from all States. (4) Mainly factory use for ice cream, etc., up to 
3m. lbs. in recent years, and changes in stocks; the latter refer to Sydney Cool 
stores up to 1951-52 and since to all N.S.¥. (6) Incl. al N.S.W. oversca exports 
and inter-state shipments from Sydney, x Preliminary. 


NEW SOUTH WALE § - Monthly Statistics. 


EMPLOYMENT (Excluding Rural Workers and Ja2cn ...2stics) 
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Sheep Districts 


RAINFALL INDEX: Normal Rainfall for Each Month = 100 
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INDEX OF SHARE PRICES FOR 75 COMPANIES ,=SYDNEY: 194/7=100 
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NEW BUILDING - HOUSES AND FLATS 
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NEW REGISTRATIONS 
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TRADING BANKS 
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RETAIL PRICE INDEX ("c" SERIES) _ 
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\RTERLY STATISTICS. 


PRODUC TION 
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SAVINGS DEPOSITS 
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Debits to Customers! Account 


20d... Trading Banks, Weekly Average 
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RETATL SALES — VALUE 
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